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Answer any five of the following questions :

21.

22.

23.

24,

25.

26.

SECTION—B
2x5=10

State the trend of capital expenditure in
India in the last ten years.

What 1s the composition of revenue

expenditure?

Mention the major items of direct taxes in
India.

What are the different rates of collection
under the GST regime?

How to calculate revenue deficit?

State two methods of controlling fiscal deficit.

27. Elucidate the difference between budget
estimate and revised estimate of receipt and
expenditure.
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( Continued )

28.

29.

Answer any five of the following questions :

(5)

Explain the term ‘fiscal deduction’ in the
context of financial federalism in India.

Name any four items from the budget
documents  placed annually in the
Lok Sabha.

Name four documents of the Central
Government which have received higher
share of expenditure in the Union Budeget in
recent years.

SECTION—C
5x5=25

31. Write a note on the trend of capital
expenditure incurred by the Government of
India in recent years.

32. Write on the composition of plan
expenditure.

33. Discuss the arguments for nationalization of
tax structure in India.
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